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Demand shocks do not usually have long-lasting impacts

Previous shocks cut 5-20% from RPKs but recovered after 6-18 months
<fEE HAOFERETD>
Global passenger kilometers flown (RPKs), indexed
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Source: |ATA Economics using data from IATA Monthly Statistics. Data is adjusted for seasonality.
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We estimate COVID-19 long-term loss of 2 years growth
Strong rebound when border travel barriers removed but not full recovery

Global O-D passengers, billion <tFROMEhcERE(HEAL: 108>
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