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project finance privatization

BOT build-operate-transfer
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5

BAA 2003
BAA Contract
Controlling involvemnent Interest type Length of
entity (equity stake) acquired (management) contract
Australia
Melbourne APAC 19.8% 1997 Airport 50 years
Perth WAC 15% 2001 Airport 50 years
Launceston APALC 19.8% 1997 Airport 50 years
Northern Territories ADG 10% 2001 Airport 50 years
USA
Baltimore/Washington BAA USA - 2006 Retail 10 years
Boston Logan BAA USA - 2003 Retail 10 years
Pittsburgh BAA USA - 1992 Retail 25 years
Indianapolis BAA USA - 1995 Airport 13 years
BAA http://www.baa.com/
AENA AdP
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corporatization

Highlands & Islands Airports Ltd
Scottish Ministers

11

commercialization
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aeronautical activities

non-aeronautical activities
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6 2006
10
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6.92 45.7 7.06
16.61 48.1 12.15
/ 0.85 29.0 3.13
9.05 52.6 5.92
35.23 48.1 8.06
Graham(2009) p.107.
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Yokomi (2005)
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